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INVESTIGATING KEY DETERMINANTS
OF EXPORT PERFORMANCE IN ¥IETNAM

Neuyen Thi Huong I.';Ia.rjg'1 Yu Thi Minh Z"hlguc:
Codlege af Economics, Hue Universliy

Figtnam ovesiry University

Absiract. Export porformance plays an important sole in the develapment of an ceonaonmy.
Mony researches have proved that higher growth mate of GDP depends sigmificantly o
export activities, Expor! expansion bas been a kev focus of the teade reforming process in
Vietnam over the last 15 years. Consequently, Vietnam export performance has changed
strnfcimtly which directly and indirecily leids 1o betler economie performances, [However,
thiz article shows that export value accounts for very high proportion of GDF, reflecting
that Vietnam’s growth 15 depending heavily on export activities, This may couse potential
wulnerahility o Viernam s economy. The amicle, therefore, examines the key determinants
to Victnam's export performance vsing an cconoretric model. The result shows that
distances o mperers, population amnd GOP volume of mnporiing countmes sigmoantly
affect the export performance of Vietnam while the effect of being a mermber of APEC and
ASEAN 1s ambiguous,

. Introduction

Export-lead growth has been successful for East Asian countries. In addition,
some Southeast Asian countries also succeeded in purswing this strategy among these,
Victnam is a promincnt casc. In the reform (Doi Meoi) process of Vietnam, the cxport
regime reform to expand its export has been the core part of this reform (Athukorala,
20091,

Viemam opened its market in 1986 and then accelerated the international
coonomic integration since 1995, In the last decade, the volume of export has increased
significantly from $14.5 billion in 2000 to 537.1 billion in 2009 with an annual export
growth rate of 34%'. This remarkablc growth of cxport from the country is worth for
further investigation o understand the source of the export growth.

The purpose of this paper is to analyse the important determinants to export

" General Statistics Office of Vietnam
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performance of Vietnam. It may result in some uscful policy implications for Vietnam to
reach their potential level of export in the future,

The paper is constructed as follows: the relevant literature on analysing the
export performance is discussed in section 2; section 3 includes a brief background of
the export of Vietnam; section 4 presents the data and econometnc model; section 5
interprets the cstimated results from the model; the final section discusses policy

implications for export growth in Vietnam in the years ahead,

2. Literature review

Although there is a prowing body of literature that has addressed the issue of
export performance, there is still no uniformly accepted conceptualization and
operationalisation of the construct.

At the empirical level, [arrigan, 2001 (cited in Blas et al., 2007} estimates the
bilateral trade volume with respect to Gross Domestic Product (GDP), distance and
other explanatory vanables depending upon the specilication of the equation, Tvpically
in a log-linear form, Ok (2010) illustrates that the volume of trade between two
couminies 18 promoted by their GDP/mecome and constramed by their geographic
distances. Deardortt {1998) argues that the relative distance of trading partners should
also have an impact on the volume of trade. Wei (1996) and Helliwell (1997) extend this
concepl and define a ‘remoleness variable’ that captures third-country effects. In
addition, Bergstrand {1985) explains that trade flows between two countries as directly
proportional to the product of cach country's "ceonomic mass' that can be measured by
GDP and inversely proportional to the distance between the countries {cited in Kalirajan
and Singh 2008).

3. Background information on export of Vietnam

Fxport expansion has been a key focus of the trade reform process in Vietnam
over the last 15 years. The trade regulation has been gradually amended. In particular,
the trading rights, which were previously in the hand of state-owned enterprises, are
now entitled to all business sectors. This has reduced the price distortion and market
failures created by state-controlled trading monopolies and improved the
compeliliveness and efliciency of trading companies. Al the same Lme, export-
promotion policy regime was introduced. Many effective measures have been made to
facilitate export activities such as relaxing export duties and establishing export
processing zones (EPZs).

Another major attempt to promote export of Vietnam 1s the gradual deregulation
of the strictly controlled forcign exchange system, which started with opening foreign
exchange trading floors. In addition, Vietham government established an interbank
foroign exchange market m 1994, removed the tax 1mposed on forcign exchange
remiltance in 1996 and authorized some basic loreign exchange transactions in 1998,
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The surrender requirement fell from 80 percent to 40 percent in 2001 and then was
finally eliminated in 2004 (Athukorala 2005). All of these changes in foreign exchange
svstem have effectively stimulated export activities and facilitated the trade
liberalization process of Vieinam.

Besides these umlateral relorm measures, Vietnam has participated in various
bilateral and multilateral agreements to promote cxport activitics. Some important
bilateral agreements are the trade agreement with Evropean Union in 1992, bilateral
trade agreements with Japan in 1999 and with the United States (18] in 2001. Moreover,
Yictnam's cxport performance has also been improved thanks to the successful cfforts to
Join the Association ol South East Asian MNations (ASEAN), the ASEAN Free Trade
Area (AFTA) in 1995, Vietnam also joined the Asia-Pacific Economic Cooperation
(APEC) in 1998 which helps the country to facilitate itz trade with Asia-Pacific
countries. Lastly, Vietnam accessed the World Trade Organization (WTO) in January
2007 which further intensifics Vietnam's commitments to open its market and in turn,
helps ¥ietnam have better market access (o the world market.

Thanks to all of these efforts, Vietnam export performance has changed
significantly. First, Vietnam has mamtained high growth rate of export except for 2001
due to the slowing down on the US economy. Table 1 shows Vietnam's export volume
over 2002 - 2007, Export has risen from over $19,000 million in 2002 to over $52,000
million n 2007 with the average annual growth rate of 17.67 percent. Another
characteristic of Vietnam's export performance is a continuous increase in the share of
exports in GDP (Table 1),

Tahle 1. Fretmoan v expect ey and services 2002 - 2007

Exports Export growth .DP Exports
e (million USD) (annual %) (million USD) (% of GDP)
2002 19,913.09 11.56 35,058.22 56.80
2003 23.045.87 15,73 38,867.11 59.29
2004 29,847.15 29.51 45,404,39 65.74
205 6,624 29 22.71 52,803 BE By 36
20 44 041.74 2025 e I A T3.41
2007 52.769.16 19.82 68,624 85 76.90

(Sowrce:  World Data Bank, 20000 "BWorld Development  Indicarors &  Global
Development Finance . databank warldhankong ( T80828010)).

Second, in the exported commodity structure, primary preducts accounted for a
great proportion of exports from Vietnam (Tahle 2). The share of rice export, which was
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the dominant carner among agricultural exports, has significantly reduced recentlyv. This
15 & result of the rapad expansion of other trachtional agrculiural products (mostly coflee
and rubber) and, more importantly, processed food (Athukorala 2009). Meanwhile, the
share of manufacturing in Vieinamese merchandise exports increased from less than [0
percent in 1990 to over 58 percent in 2006 (Athukorala 2009). An important
characteristic of manufacturing cxports is the heavy concentration in the traditional
labour intensive manulaciuring such as footwear. [Towever, there has been a notable

diversification of the commadity composition in Vietnam’s export products { Table 2).

Table 2. Some main export goody of Vietnamdillion USD)

Commodities W02 2003 2004 2005 2006 2007
Rice 32362 3H100 40631 52548 46420 45800
;:-E:Em SEWINE 5200 16090 44298 47724 S8SAR 77320
Fishery producls  2,021.7 21996 24081 27325 33580 37634
Footwear 18752 22605 26911 30388 3,5959 39995
Coffee 7222 7494 9762 9127 9809 12321

Electiomt pavts- i, s 8547 10624 14274 18078 21652

computer

Rubber 454 K 4323 2134 3341 T03.6 T15.6

(Sowrce: Gemeral Stativtios Offce of Fletnam, 2000 Trade, Price aod Towrizm ).

Third, with respect to export diversification, Vietnam's ¢xport markets have
expanded mostly from depending on Soviet bloc’s economies into diversified markets
around the world. However, Victnam's cxport to the ASEAN countrics has been
relatively small. Only 16.7 percent of total exports were shipped 1o ASEAN in 2007,
Among them, Singapore i1s the largest importer, acecounting for 27.35 percent of
Vietnam’s export value to ASEAN countries. Nevertheless, the export value with other
ASEAN countries has steadily increased because of the tarift reduction requirements
under AFTA. Om the other hand, APEC countries, including the US, have recently
become major trading partners ot Vietam, which account for nearly three-quarters of
Vietnam's exports from 2002 to 2007, Another important trading partner of Vietnam's
exports 1% the European Unmion. Together wiath the US, European Union 15 the major
markets for Vietnam’s exports of labor-intensive products such as agricultural products,
textiles and foobwear.
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About the contribution of export to the growth, the share of export value in
Vietnam's GDI has steadily increased over the period from 2002 to 2007 (Table 1). It is
clear that export contnibutes a large part o the growth of Vietnam’s GDP. It may be
regarded as an evidence for the early success in the export led growth strategy of
Vietnam., In comparison with China, a country that has a guite similar politic as well as
economic structure to Vietnam, China's export value share in GDP also increases during
the same period, particularly, from 25.13 percent in 2002 to 39.68 percent in 2007
(World Development Indicators, 2010), [Towever export value comprises lor aboul only
one third of the total China’s GDP compared with over two third in the case of Vietnam.
Moreover, according to 2010 World Development Indicators, the growth rate of export
turmnover of China is decreasing and quite low (9.09 percent in 2007) while that of
Victnam 1s much higher, which 15 19.82 pereent in 2007,

4. Data and Econometric model of analysis
4.1, Data sonrces, variables construction and specification of the model

The data for Vietnam is obtained from the following sowrces. The data of the
exporting volume from Vietnam to other countries are obtamned from the General
Statistics Office of Viemam, The distance from Vietnam to other countries is obtained
from The Free Map Tools”. The GDP and population of other countries are obtained

“hittp:/warw. freemaptools.com. how-far-is-it-between.litm
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from the World Bank Data. The data used in this analvsis is the average value of
vanables in penod 2002-2007. The group of 48 importing countries 15 selected among
the lists of largest importing countries. The reason for choosing those countries is that
the importing volumes of such countries from Vietnam  are highest. The figure 1 above
provides ten largest importing partners of Vietnam among 48 selected nations in terms

Investigating key determinanty of export...

of importing value in million USD.

The variables used in this study are constructed as illustrated in Table 4,

Table 4. Faralde eonsfriciiog

Yariable Label for variable Unit Mote
e The walue of export volume from Million Dependent
*F Vietnam o the importing countnes TIST variahle
_ The distance from Viemam to those Independent
dista .I e AT ™ Km D]‘H:
countries variable
GDP The value of GDP of the importing Million Independent
Ccountries 15T variable
Bipgs P s iz Number of Independent
1 MR L B TIMITRIOTONE COUniTIes -
pop uopulatic g imporling ¢ e e ittabli
APEC =] it'l.hd.: importing country 15 a member Dllll'l']m}'
of APEC variahle
ASEAN = | if the importing country 15 a member Dummy
T ofASEAN variable
Inexpo Lofexpo)
Indista Lo{dista)
InGDP Ln{GDP)
Inpop Ln{pop)
Table 5, Xummary of data
Distance GDP Population
k) (miffion LSy (milfion people)
Min 392 6,076.82 3.2
Mlax 17920 12, (HMI,(HHD [ ,200 58
hean BORS. 146 B16.699.20 101.64
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Although there is a wide range of factors which may affect the cxport
performance of Vielnam, this paper focuses on some main factors for the following

rcasons.

First, distance is a powerful determinant of bilateral trade. Knowing how far a
counltry 15 [rom 115 trading partners provides useful information about 1ts ability o trade.
Distance has a direct effect on transportation cost which affects the price of export.
Huang Rocco R (2007) also claims that not only transport costs but also unfamilianty
can explain the negative correlation between geographic distances and bilateral trade
volumes.

Second, there is a strong relationship between trade and cconomic growth
{JefTrey, F & David R 1999). Openness, which is often defined as the ratio of trade
(cxport and import) to GDP, has been considered as onc of the main determinants of
economic growth, In turn, the level of GDP of a country will determinge import volume
that the country needs depending on this level (high, middle or low income) and the
structure of Victnam's ¢xport (primary products, subsistent products, manufacturing
products or highlv-value added products)

Furthermore, trade activities are considerably affected by the market size which
largely 15 determined by the size of population in each mmporting country, The market
size is a key determinant to decide the amount that a country trades because it reflexes
the market demand for commaodities (Philippe M, 2003). Otherwise, the change in
population size alse leads w the change in consumers™ taste and preference due to
population structure changes. Therefore, it may affect the import volume of a country
that directly mfluences alateral trade.

Finally, APRC and ASEAN are used in the model as dummy vanables. They
may draw some differences between trading to a member and to a non-member of these
organizalions. APEC has worked to facilitate the twnfls reduction and other trade
barriers elimination across the Asia-Pacific region to increase trade. ASEAN has
established its regional frec trade arca which has sigmificantly reduce the trade barricrs
among the ten members of the group. Since Vietnam 15 a member of these two regonal
groups, the membership of other countrics to APEC and ASEAN may play a role in
determining the export of Vietnam to its frading partners,

In this study, the method ol Ordinary Least Square (OLS) 15 used W estimale the
effect of some main factors including distance, GDP, population and member of APEC

as well as member of ASEAN on export value of Vietnam which has the following
form:

Inexpo = [+ [iyIndista + [i:InGDP+ fdnpop + fyAPEC + s ASEAN + &

Where € 15 error term, reflecting other influences on export value of Vietnam
such as the amount of FDI invested to Vietnam, the number ol trade agreements




42 Investigating key determinants of export...

between Vietnam with other countries. These factors can be reflexed in £ as unebserved
factors because of the lack of the data.

Our purpose when munning this model 15 to obtain unbiased and consistent
cstimators of cocfficients of cxplanation variables. Thercfore, the model needs to be
well delined with expectation ol a lngh value of R-sguare, Otherwise, the model also
needs to satisfy all assumptions of OLS method, especially the assumption of no
comelation between £ and the independent variables o avoid endogengity problem.

The log-log lomm ol the mode] 15 considered o use in ths analysis because ol 1ls
advantages. In the log model, the spread of residual is smaller than in linear model, so
taking log reduces the Heteroskedasticity problem, Otherwise, when taking log-
transformation, the coefficients will be the elasticity which reflects more accurate the
rclationship between dependent and independent vanables in reality.

5. Model interpretation

The regressions has been run based on different country sample and the results
are represented in Table 6. The model as a whole is well-defined with a reasonably high
value of B sguare, In thas part, we discuss whether the size and sigmificance of these
variables are robust or not in the presence of other variables.

Table 6. Result of the model estimation

Explanatory variables Coefficients
Lndista -0.698
In(:DP 1,936
Lopop -(1.205
APEC 0.294
ASEAN 1.520
Loms 0.002
Number of observations 48
Fi 5. 42) 31.77
Prob = F 0
R-squared 0.7909
Adj R-squared 0. 766
Root MSE 08065

Distance from Vietnam to importing countries

The cocfficient of distance variable 15 statistically significant at 95 percent level
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of confidence to explain the change in the value of exports of Victnam. The direction of
relationship 15 negative implying that an increase in the distance with the trading
partners Is expected to increase costs — transportation and marketing - thus reducing the
value of exports of Vietnam to importing countries, The cocfficient of distance is -
(.6982 implying that 1 percent increase in distance (in km) with trading partners would
decrease the cxports of Victnam by 0,698 percent if other things remained unchanged.
In practice, this relation may be biased when we looked at the cases of L or the United
State. However, GDP, population, trade principles that Vietnam are granted by these
countries and other variables can be useful to explain this sitvation.

GDFP of importing countries

I we look at the GDP coefTicient, it indicates that the GDP variable is
statistically sigmificant with 95 percent of confidenee that it has relation to the value of
exports ol Vietnam, The coellicient of GDP is 0.9564 indicating that an increase of 10
percentage point in GDP of trading partner countries would raise Vietnam’s export by
roughly 9.5 per cent,

It the size of GDP represents the purchasing power of a country to imports, or
demand on exports of foreign country, thus the model would tell us that Vietnam's
export 15 more influenced by world demand. Hence, we can envisage two possible
scenarios on how export performance in the country is affected by global demand. First,
in the case of global economic expansion, world’s demand would increase leading to an
increase in export from Vietnam, In the case of global economic downturn, world’s
demand would decrease undermining exports from our country. Second, one inference
that we can draw from the mode] 15 the type of goods exported by Vielmam, Sinee most
of Vietnam’s export products can be categorized as more concentrated on superior
goods (manufactuning goods), so 1t 13 consumed more by world market as income
increases. Thus, it can be said that demand Tactors have significant efTects on Vietnam’'s

export volume.
Population of the importing countries

The result obtained 15 general as expected. If we look at the p value of vanable
population in the model, it is clear that population is statically significant at the 5%
level, This means that the population of a trading partner 15 highly significant to cxplain
the change i exporl value ol Vietnam, specilically il the population siee of a trading
pariners increase by 1%, the export of Vietnam will decrease by 0.3%. 1t is a bit strange
to see the negative impact of population size ol importing countries on the export values
of Vietnam to such countries here, but in some cases, it can be explained as follow:

First, population is a key factor that determines market size. Empirically, market
size effects express the demand sude effects, which play an important role for
international trade. If a country is a larger economy which has a larger population, the
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demand for poods and services will be high relatively. Data obtained in peniod 2002-
2007 shows that the maim importers of Vietnam including the US, Japan, China and
Australia are all big countries in terms of population, so the total demand for a
commuadily 15 large, Most of the export products of Vietnam to these countnes are basic
products including manufacturing products such as household furnishings, clothes,
footwear, food and clectronic equipments, which are mostly for the basis nced of
livelihoaud. Thus, Vietnam's export amount is significantly inlluenced by a change in
population of the importing partmers. Sccond, a larger trading pariner represcnts
increased export market opportunities, However, the bigger market size also results in
the present of more competitive firms in the market. Therefore, it is reasonable to
cxplain why Vicmam's cxport volume decrcascs when trading partner’s population
increase since the potential ability to compete of Vietnamese firms s quite low in
comparison to other exporters in the world.

Membership of the APEC and ASEAN

In order to examing the link between export performance and membership of
APEC and ASEAN, a dummy variable namely APEC (ASEAN) has been used as an
explanatory variable m the model. APEC [ASEAN) receives the value “one™ 1f the
country o which Vietnam is exporting their products 15 an official member of APEC
{ASEAN).

The APEC (Asia Pacific Economic Cooperation) was established in 1989 by 12
countries. APEC 15 the premier forum for facilitating economic growth, cooperation,
trade and mvestment in the Asia-Pacific region. APEC currently has 21 members
referred o as "Member Economics”, which account for approxamately 40,5 percent of
the world's population, approximately 54.2 percent of world GDP and about 43.7
percent of world trade (APEC 2010). Vietnam joined in this forum at the APEC Kuala
Lumpur Mimstenal Meeting in November 1995,

The coetficient for the APEC dummy was found to be positive as expected
although it is statistically insignificant. There are some reasons to cxplain the
ambiguous exporl promolion effect of APEC. Fimst, APEC 15 the regional group
operating on the basis of non-binding commitments, open dialogue and equal respect for
the views of all participants. Unlike the WTO or other regional free trade areas, APEC
has no treaty obligations required of its participants (APEC 2010). The decisions-
making process in APEC is based on consensus and commitments arc undertaken on a
voluntary basis. Exporting o APEC members does not go along with any tanil
reduction offer or any other trade favorable conditions. Therefore, there are no obvious
export promotion ¢lfects when Vietnam export to countries that are member of APEC,

Second, the economic leaders ol APEC have agreed w announce theair
commitment to complete the achievement of their geal of free and open trade and
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investment in the Asia-Pacific no later than the vear 2020 for the developing countries
and 2000 for industrialized cconomies (APEC Teaders' Declaration 1994, However all
the trade favorable commitments might be implemented with lags, thus their impact on
trade with developing couniries including during the period 2002 — 2007 may nol be
significant.

Third, Vietnam has reached some important trade agreements with non-APEC
countries, especially countries in European Union (ELD and also with APEC members,
such as the hilateral trade agreement between Vietnam and the US. Consequently, the
membership of APEC 15 insignificant in affecting Victnam's cxport.

ASEAN was cstablished on 8 August 1967 in Bangkok, Thailand. Initial
ASEAN had only five original members. Now it has [0 members among which,
Victnam became a full member on 28 July 1995, ASEAN with 1ts frec trade arca,
namely AFTA, have made signilicant progress in the lowering ol intra-regional tarifls
through the Common Effective Preferential Tanff (CEPT) Scheme for AFTA. More than
90 percent of the products in the CEPT Inclusion List of ASEAN-6, compnising Brung:
Darussalam, Indonesia, Malaysia, the Philippines, Singapore and Thailand, have been
brought down to the 0-5 percent tanff range.

The coeflicient of ASEAN is positive and significant while that of APEC is
positive but insigniticant for Vietnam. Vietnam is still enjoying the benefit from MFN
commitment implemented by other members of AFTA. In addition, the tariffs barmer of
the ASEAN-6 has been reduced remarkably to fewer than 5 percent. Therefore,
Vietnam’s membership of ASEAN is expected to contribute to increasing export
opportumitics and thus export value of Viemam to the countries that are member of
ASEAN. This suggests that becoming a member of a regional organization may bring
about advantages to Vietnam's export performance.

6. Conclusion and policy implication

Export performance plays an important role i the development of Vielnamese
economy. The analysis shows that a country that is not rich in natural resource like
Vietnam can still do better in realizing its export potential. However, it should be noted
that export value accounts for very high proportion of GDP, reflecting that Vietnam’s
growth 15 depending significantly on cxport activitics. This may causc potential
vulnerability e Vietnam®s economy [acing the uncertainhies in the world economy. As
the result, the policy implication is that Vietmam should also consider the domestic
market of nearly 87 billion people and have appropriate policies 1o boost the domestic
market demand and consumption.

In addition, the paper focused on analyzing the important determinants that
affect the export performance of Vietnam, These determinants are the distance, the GDP
of importing countries, the population of importing countries, and the membership of
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the APEC and ASEAN,

First, the distance has the negative relationship to the export performance of
Vietnam. This implies that Vietnam is efficient in reducing the gap between its potential
and actual cxports with the majority of its frading partners. The policy implication is
that Vigtnam should optimize this advantage over other ASEAN countries, 11 should be
noted that Vietnam is well positioned in the strategic geography of Asia and enjov both
long costal lines with sea-ports and continental road connection with neighboring
countries such as China and Thailand. It also needs to make the clearings at ports and
custom houscs faster and hassle free through technological measurcs and a greater
participation of the private sector as il Increases increasing costs W domestc
manufactures.

Second, the rise in GDP of trading partners has significant impact to exports of
Vietnam. This is probably explained by different composition of goods exported by the
country since the share of manufacturing product or skill-intensive products n
Vietnam’s cxports i1s great among export products, Therefore, when GDP or income of
trading partners increases, skill-intensive products from Vietnam will be consumed
more. The pohey implication 15 that Viemam should focus on more skill-intensive
products rather than labour-intensive products to improve the value of the products.

Third, the population of the importing countries have strong negative impact to
Vietnam's export. This implies the structure of main exported products of Vietnam are
the basic products. In addition, this also implies a low competitiveness of Vietnamese
firms. As the result. the policy implication is that Vietnam should consider improving
the quality of export products to meet the higher demand of costumers especially for
consumers in high income countries such as US, EU and Australia becanse as explained
above, the consumers of those countries demand for higher quality of products while the

main exparted products of Vietnam are the basic ones.

Fourth, bath APEC and ASEAN membership have positive effect to Vietnam’s
export. However. the impact from APEC membership scems to be statistically
msignificant due o the nature of this unbinding cooperation forum. On the other hand,
the impact from ASEAN membership secems to be statistically significant for Vietnam.
This implies the fact that Vietnam is the less developed and the late comer in ASEAN,
In addition, it also implies that ASEAN market is not the most important destiny of its
export. The policy implication is that Viemam should look for big markets outside
ASEAN such as the US and EL rather than tocus only on the intra-regional trade.

References

[1]. ASEAN, Overview, The Asscciation of Southesst Asian Mations, viewed 1B Aupust
2000, hepewwews azeansec.org Hd. him



NGUYEN THI HUONG GIANG VW THD MINH NGO 47

[2]. APEC, Abowt APEC, Asia-Pacific Economic Cooperation, wviewed |8 Aupust
2000, betp:weww apec.orgapecabout_apes homl

[3]. APEC, 7994 Leaders Declaration, Asia-Pacific Economic Cooperation, viewed 18
Augrust 2010, hiipsfeeesw apec.ore/apeclewders  declarations! | 994 himl

[4]. Adhukorala PC, Econoamic Transition and Export Pecformance in Fietmon, ASEAN
Economic Bulletin, Yol 26, Mo, 1, {20007, $0-114,

[5]. Blasi G, Seccia A, Carlucci D and Santeramo F(, Contributed Paper prepared for
prexentation af the 105" EAAE Seminar International Muorketinge and International
Trade of Qualite Food Products, Bologna, Ttaly, March 8-110, 2007,

[6]. Deardortt A, Determinants of hiloteral trade: does gravity wark in a neoclassical
wortd in JA Prankel (ed), The Repionalization of the World Economy, The University
of Chicago Press, Chicago, 1998,

[T]. GRS}, Trade, Price and Touwrism , General Statistics Office of Vietnam, viewed 18
Augrust 2010, buip:Seewow mso_gov vidde Gl enaspxMabid 472 & idomud 3

[E]. Hill H, Export Swccess Apainst the Odds: A Fietnamese Case Stwdv, World
Development, Viol. 28, No. 2, (2000), 283-3001.

[9]. Jeffrey F & David R 1999, Does Trode Cauve Growth?, Austrahan Energy Regulator,
Vol. 89, No. 3, (1999), 379-3100,

[10]. Kalirajan K & Singh K, A Comparaiive Analvsis of China s and India s Recent Expory
Performances, Asian Economic Papers, Vol. 7, Moo 1, (2008), 1-28.

[11]. Ok 8T, What Defermines Infra-EU Trade? The Gravity Mode! Revisifed, Internaticonal
Rescarch Jounal of Finance and Economics, Issue 39, (20001, 244-250,

[12]. Wei, 8) Inrra-national versus (nternarional wade; How Stubborn gre Narions in
Crlobal Integration?, NBER Working Paper, Mational Bureau of Economic Research,
Cambridge, No. 5531 {1996), 1-25.



